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HoRlzoll iltAllAGEtIEllT PRIUATE LIMITED

February 13, 2023

To,

Board of Directors

Century Plyboards (lndia) Limited

P- 15/1, Taratala Road

Kolkata - 700088

Sub: Certificate on adequacy and accuracy of disclosure of information pertaining to Century lnfra

Limited in relation to the proposed Scheme of Arrantement between Century Plyboards (lndia)

Limited and Century lnfra Limited and their respective shareholders and creditors under section

23O lo 232 of the Companies Act, 2013 read with other applicable provisions and rules

thereunder ("Scheme of Arrangement")

Dear Sir / Madam,

We, Horizon Management Private Limited, SEBI registered Merchant Banker, having SEBI Registration No.

lNMOOOO12926 have been appointed by Century Plyboards (lndia) Limited ("CPlL" or "Transferor

Company") for the purpose of certifying the adequacy and accuracy of disclosure of information

pertaining to Century lnfra limited ("ClL" or "Transferee Company") pursuant to proposed scheme of

arrangement providing for transfer and vesting of Container Freight Station Services Undertaking of the

Transferor Company to the Transferee Company as a going concern on a slump sale basis under section

230 to 232 of the Companies Act, 2013 read with other applicable provisions and rule thereunder

("Scheme of Arrangement" ).

Regulatory Requirement

SEBI vide its Master Circular no. SEBI/HO/CFDIDILl lClRlP /202f100OO000665 dated November 23, 2021

("SEBI Circular") prescribed requirements to be fulfilled by the llsted entities when they propose a

Scheme of Arrangement. The SEBI Circular, amongst other things, provide that in the event a listed entity

enters into a scheme of arrangement with an unlisted entity, the listed entity shall disclose to its

shareholders applicable information pertaining to the unlisted entity in the format specified for abridged

prospectus as provided in Part E of Schedule Vl of SEBl (lssue of Capital and Disclosure Requirements)

Regulations,2018 ("ICDR ReBulations") read with SEBI Circular No. SEBI/HO/CFD/5SEP lClRlP /2022/74
dated February 4, 2022.

Further, the adequacy and accuracy of such disclosure of information pertaining to unlisted entity is

required to be certified by a SEBI registered Merchant Banker.

The purpose of this compliance certificate is to inform the shareholders about the adequacy and accuracy

of the information/deta il of unlisted company to the extent applicable, involved in the scheme in line

with the information required to be disclosed in line with Part E of Schedule Vl of SEBI (ICDR) ReBulations,

2018 read with SEBI Circular No. SEBI/HO/CFD/SSEP lCIR/P/202211,4 dated February 4, 2022.

Sources of the lnformation

We have received the following information from the management of the Companies

1) Proposed Scheme of Arrangement

te Ofrice : 19, R. N. Mukherjee Road, Main Building, 2nd Floor, Kolkata'7oo 001, Ph. : +91 33 46000607

E-mail : merchanlbanking @ horizon.net.co . Clil tl0.: U74140WBt 996PTC077991

islered Otlice: Slephen House,4th Floor, Room No.62,56E, Hemanta Basu Sarani, Kolkata - 7o0 001



2) Abridged Prospectus dated February 1'3, 2023 prepared in accordance with SEBI Ci

SEBI/HO/CFD/DlL1 lClRlP /202t/000O000565 dated November 23, 2021

3) lnformation/docu ments/u nde rta kings etc. provided by management of companies pertaining to

disclosures made in Abridged Prospectus dated February 13,2023

Based on the information, confirmations, undertakings and documents provided to us by CPIL and ClL, we

hereby confirm that the information contained in the Abridged Prospectus dated February 13,2023 is

accurate and adequate, in terms of the paragraph A.3.a of Part I of the SEBI Circular read with the format

provided in Part E of Schedule Vl of the SEBI {lssue of Capital and Disclosure Requirements) Regulations,

2018 and SEBI Circular No. SEBI/Ho/CFD/SSEP lclRlP12022lLA dated February 4, 2022.

Disclaimer and Limitations

1. This Certificate is a specific purpose certificate issued in terms of and in compliance with SEBI Circular

and hence it should not be used for any other purpose or transaction.

2. This Certificate contains the certification on adequacy and accuracy of disclosure of information

pertaining to the unlisted entity viz., CIL and is not an opinion on the proposed Scheme of

Arrangement or its success.

3. This Certificate is issued on the basis of information furnished and explanations provided to us by the

management of CPIL and CIL assuming the same is complete and accurate in all material aspects on as

is basis. We have relied upon the financials, information, undenakings and representations furnished

to us on as is basis and have not carried out an audit of such information.

4. We shall not be liable for any losses whether financial or otherwise or expenses arising directly or
indirectly out of the use of or reliance on the information set out here in this report.

5. Our opinion is not, nor should it be construed as our opining or certifying the compliance of the
proposed Scheme of Arrangement with the provisions of any law including companies, taxation and

Securities market related laws or as regards any legal implications or issues arising thereon, in their
respective jurisdiction.

6. We express no opinion whatsoever and make no recommendation at all as to CPIL's underlying

declsion to effect the Scheme or as to how the holders of equity shares of the CPIL and CIL should vote

at their respective meetings held in connection with the Scheme. We do not express and should not be

deemed to have expressed any views on any other terms of the Scheme or its success. We also express

no opinion, and accordingly, accept no responsibility for or as to the price at which the equity shares of

CPIL will trade following the Scheme for or as to the financial performance of CPIL or CIL following the

consummation of the Scheme. We express no opinion whatsoever and make no recommendations at

all (and accordingly take no responsibility) as to whether shareholders/ investors should buy, sell or

hold any stake in the CPIL.

For Hori2on Management Private Limited
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Date: February 13, 2023

Place: Kolkata

v.-

Certification

Manav Goenka

President
























